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Abstract 

The present study explores the rich legacy of ancient Indian trade, examining its evolution, 

characteristics, and global linkages, with a specific focus on the Mauryan (321–185 BCE) and 

Gupta (320–550 CE) Empires. Based on archaeological findings, historical records, and 

scholarly articles, the study outlines the crucial role of India's strategic geographical location, 

sophisticated state policies, and diverse commodity production in nurturing extensive trade 

networks across Afro-Eurasia, (i.e. combined area of Africa, Europe, and Asia, representing the 

largest land area on Earth), it attempts to explore the nature of land and maritime routes, the 

array of goods exchanged, and the significant economic prosperity derived from these activities. 

Furthermore, the study delves into the shared cultural, religious, and technological transfers 

that accompanied commercial interactions and highlights India's influence on its trading 

partners at the global landscape. This study offers multi-layered perspectives into the 

connections and transformations in ancient Indian trade and its legacy by comparing and 

contrasting the trade dynamics of the Mauryan and Gupta periods. 

Keywords: Viksit Bharat@2047, Ancient Trade, Global Linkages, Arthashastra 

1. Introduction: India as a Crucible of Ancient Global Trade 

India's past is deeply tied to its significance as a major location of ancient global trade. India's 

landmass was asymmetrically located to the Himalayas to the north and vast areas of land and 

sea to the Indian Ocean and Arabian Sea to the South. Its location added to its unique topography 

and gave it specialized defence as well as unique opportunities to access the Indian Ocean trade 

routes (Indrajith, 2021).  In addition to the geographical features of India, it was additionally 

endowed with seasonal monsoon winds across the Indian Ocean such as the "Hippalus" winds. 

These winds allowed the ancient traders to travel large distances with a considerable amount of 
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ease and made the oceans into highways for long distance travel (Vivekananda, 2013). All the 

aspects of geography such as central location and wind gave the Indian landmass, a unique 

advantage for trade, allow to make return economy trips within in within a year and significantly 

reducing the inherent dangers of ancient maritime travel. A strong self-reinforcing cycle was 

created by this natural advantage as well as India's wealth of natural resources, which include 

highly prized spices, exquisite textiles, and precious stones. India had many valuable 

commodities, and its geographic position allowed for long distance exports with greater ease. 

India's geographical advantage helped to become economic powerhouse for a long time by 

contributing significantly to the world's GDP with an estimated share of 30–35% over 10 

centuries. 

The history of trade and commerce in ancient India is critically important and interfaces with 

much more than simply economies. Trade provided the basis for the development of a platform 

for human life and community beginning as uncomplicated barter exchanges. Further, it becomes 

a complex, commodity exchange, which shaped Indian civilization and culture and ultimately 

India's place at the global level. India was known for its vast sums of wealth and prosperity and 

is most often noted as one of the largest exporters of goods in the ancient world. These historic 

trade routes were not only for transporting goods, they were dynamic channels of exchange for 

ideas, religion, beliefs and cultures that influenced both the art, spirituality and social practices of 

both India and the countries which were engaged in bilateral trade. 

The global connections at this time still have contemporary reality. Today's trade is still tied to 

geography, infrastructure and policy regimes, just like two thousand years ago. India's position 

today with established global supply chains, a growing position in IT services, and a renewed 

focus on maritime trade and SAGAR (Security and Growth for All in the Region), once again 

represents similar drivers that were part of India's historical economic position. As in ancient 

times, India's relationships with Asia, Africa, Europe and across the Indo-Pacific not only 

reconceptualising their and everyone's trade, but cultural and strategic relationships. 

India's historical perspective reveals one way forward for India itself to rethink and solidify its 

contemporary position by deepening overall resilience of its infrastructure, acting outside of the 

usual circle of trade partners, and sustaining its cultural identity concurrent with economic 
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relationships. The universalism of the Mauryan with its focus on unity and security and the 

Gupta with its emphasis on adaptability and inventive reinvention give lessons on how to arrive 

at balance across local and global. The challenges of nationalism and protectionism, trading 

blocs such as BRICS and RCEP, and environmental catastrophe should be considerations for all 

nations, not just India. Certainly, from India's history we can derive lessons how interconnected 

values of flexibility in the means of engagement, openness and connectivity can consolidate 

global trade for the future.  India can take cues from its history and navigate its standing right to 

be and then master the possibility such that India is positioned to be a hub node in the global 

trading network, by developing alternative constructs of trade that are equitable and consider the 

sustainability of the planet. This paper will highlight the historic contributions of two of the great 

Ancient Indian Empires, The Mauryan (321–185 BCE) and the Gupta (320–550 CE), all of 

which has relevance to us and whom we can still learn from today, especially in the context 

noted. The Mauryan Empire changed the political geography of the subcontinent, building a 

sense of unity that opened up commercial integration and directed investment in security and 

infrastructure to widen economic trade. The Gupta Empire is characterized as India's "Golden 

Age" during which trade systems expanded wealth, linking commerce and socio-cultural 

developments as wealth ebbed and flowed in markets and inter-connected trading networks. By 

exploring these distinctive but interrelated periods, we provide context for interpreting 

continuities and changes of commerce in ancient India, and the historical legacies that continue 

to influence the position of India in the world economy today. 

2. Literature Review  

The economic history of Ancient India is well documented throughout the Mauryan and Gupta 

Empires. While the two empires had dissimilar trade systems, they did depend on collective 

systems, with certain emphasis on their own, respective, levels of state control. The Mauryan 

Empire (321-185 BCE) was centralized, and the levels of state control outlined in the 

Arthashastra established the tax, trade, and consumable resource systems under firm state control 

(Thaplyal, 2018; Singh, 2020). The Mauryan period established routes for both internal 

consolidation and regional trade, such as the Grand Trunk Road, and began developing 

equivalency and consistency in currency, such as coinage, facilitating trade with Central Asia 

and the Mediterranean (Rajaraman, 2018; Sarkar, 2022; Verma, 2024).  



 

 

The International Journal of Bharatiya Knowledge System, 

Vol. 2, August 2025, 

ISSN(Online): 3048-7315, ISSN(Print): 3107-3727 

 

The Gupta Empire (320-550 CE) signified the application of the term "Golden Age," which 

established merchant guilds as a decentralized financing and regulatory system for merchant 

transactions (Sharma, 2015; Jaiswal, 2021). Prosperity in trade was the result of investment 

growth in textile, metallurgical and agricultural sectors; India exported silk, cotton, spices, 

gemstones and gained golden dinars in trade (Prasad, 2020; Singh, 2020) and created iconic 

metallurgies, such as wootz (Verma, 2024). Eventually, Indo-Roman trade began to decline, 

although the Indian subcontinent became more centralized on trade with China and increased 

reliance on the Maritime Silk Road with Southeast Asia as a reactive coping strategy (Reddy, 

2019) as evidenced by adaptation. Trade also facilitated cultural transmission. While Mauryan 

patronage propelled Buddhism, Gupta patronage enabled networks for Sanskrit, Hindu epic tales, 

and Ayurveda in Southeast Asia, creating lasting forms of cultural hybridity (Prasad, 2020; 

Reddy, 2019). 

 

While modern research identifies similarities, such as the Mauryan centralized focus on physical 

and regulatory infrastructure, and the Gupta's decentralized approach to diversifying efforts 

through Free Trade Agreements and integration of value chains, the broader body of WTO 

research highlights similar hurdles for developing countries and the importance of strengthening 

diverse and resilient economies (Rao, 2007). The literature collectively highlights similar themes 

of state participation, diversification, and cultural transmission in determining India's role in the 

global economy. 

3. Early Trade Networks and Precursors (Indus Valley to Mahajanapadas) 

The foundations of India's extensive trade networks can be traced back to its earliest urban 

civilizations. The Indus Valley Civilization (3300-1300 BCE), particularly its well-planned cities 

like Harappa and Mohenjo-Daro, served as crucial centres for maritime trade, their economic 

vitality intrinsically linked to their strategic proximity to the Arabian Sea and the Indian Ocean 

(Indrajith, 2021). Archaeological excavations have yielded compelling evidence of sophisticated 

maritime commerce, most notably the discovery of a well-organized dockyard at Lothal in 

Gujarat, dating back to approximately 2400 BCE, complete with structured warehouses that 

underscore its role as a bustling trading hub (Jain, 2024). The people of the Indus Valley were 
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notably reliant on trade, engaging in extensive commercial interactions with diverse societies, 

including those in China, Mesopotamia, Persia, the Arabian Gulf, Central Asia, and various parts 

of Afghanistan (Karttunen, 2014).
 

The commodities exchanged were numerous and expensive (valuable) ranging from 

earthenware, pots, beads, gold, silver, copper, and precious stones such as turquoise and lapis 

lazuli, the latter of which were often mined in Afghanistan (Sasikala & Poongodi, 2025). 

Evidence of this far model of trade includes the discovery of Indus seals, pottery, and luxury 

trade goods at Mesopotamian sites including Ur, Uruk, and Nineveh clearly demonstrating that 

there were advanced cross-cultural trade links beyond the Indus Valley. Additionally, Indus 

merchants had good understandings of market needs, since they proactively designed products 

targeted at foreign markets and modified their products to reflect the tastes of foreign buyers - an 

indication of an early model of a coordinated approach to external trade and 'global marketing 

strategy’ (Frenez, 2023).
 

4. The Mauryan Empire: State-Regulated Trade and Imperial Expansion 

The Mauryan Empire (321-185 BCE) was the beginning of a new phase of trade in ancient India 

for a number of reasons, perhaps most notably because it was the first major political entity to 

unify most of the Indian subcontinent (with the exception of the southernmost Tamilakam) in its 

history. This political integration produced a single economic system, which meant much more 

trade and trade routes based on almost entirely stable political and economic conditions. A 

particularly powerful concentrated state with excess military capabilities, the Mauryan Empire, 

also actively protected trade routes and devoted significant resources to constructing and 

maintaining an extensive road system. The Grand Trunk Road, known as the Uttarapath or 

Imperial Highway, is an example of this commitment; it stretched over 2,500 Kms from 

Pataliputra (modern Patna) in northern India and another part of it further to Taxila in the 

northwest (modern Pakistan). This major road served as a means to transport commercial goods, 

engage in trade, and exchange cultures (Vivekananda, 2013). In addition to the Grand Trunk 

Road, several other highways connected important cities or regions including Vaishali, 

Champaran, Kasi, Kapilvastu, and Peshawar, which meant the internal transportation was even 

easier to carry out on these highways. These rivers were used as important communication and 

trade channels as well.
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The level of involvement in the economy and the sophistication of the administration during the 

Mauryan period were significant, and, as outlined in Kautilya's Arthashastra, presented a detailed 

case in terms of governance that included portions on taxation, trading provisions, the 

appointment of officials especially the Superintendent of Shipping, the Port Commissioner and 

Superintendent of Commerce. The state superseded nearly every aspect of the economy and held 

monopolies on economic activities, including mining, metallurgy, forestry, coining, salt, 

manufacturing of arms, and shipbuilding. The state's control of its economic area guaranteed the 

supply of resources to the empire and provided sufficient economic stability to its subjects 

(Rajakumara, 2021) An important aspect of the state-controlled economy was the establishment 

of a single currency and weights & measures systems that were standardised for the empire's 

currency. These produced a strong emphasis on fair trade by making transactions consistent 

where possible across provinces in order to maintain stability and an incentive for economic 

growth. 

Internal trade flourished under this structured administration, encompassing both everyday 

necessities and luxury items such as grains, spices, textiles, handcrafted pottery, jewellery, and 

metal goods (Sasikala & Poongodi, 2025). Major trading hubs like Pataliputra (the capital), 

Taxila, Ujjain, and Patna became vibrant centres where merchants converged to buy and sell 

goods.
 

The Mauryan Empire's global linkages were extensive. It benefited from established contacts 

with various regions, maintaining strong diplomatic and trade connections with Hellenistic 

states, notably the Seleucid kingdom in Persia (Sharma, 2021). Trade routes extended through 

the Malay Peninsula into Southeast Asia (Jain, 2024). The burgeoning Silk Road, linking the 

Indian subcontinent to Central Asia, Persia, and China, served as a crucial pathway for goods, 

with the Khyber Pass acting as a strategically important gateway for trade and communication 

with the outside world (Vivekananda, 2013). Sailors and merchants from the Mediterranean and 

Western Asia regularly frequented South Asian ports, further cementing these global ties.
 

The key commodities in this extensive network included a wide array of exports, silk goods and 

various textiles (cotton, muslin, embroidered garments), highly sought-after spices (pepper, 

cinnamon, cardamom), exotic foods, precious stones (diamonds, pearls, sapphires), ivory, timber, 
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bamboo, dyes, and medicinal substances. India's advanced metallurgical skills were also evident, 

with Wootz steel being a famous export. Imports, though comparatively fewer, included essential 

items such as lead, wine, horses (primarily from Arabia and Central Asia), crude glass, asphalt, 

and antimony (Sasikala & Poongodi, 2025).
 

The Mauryan monetary system played a crucial role in facilitating this commerce. The empire 

adopted a uniform currency, predominantly punch-marked silver coins known as Pana or 

Karshapana, alongside some copper coins. These coins, often adorned with symbols like 

elephants, trees-in-fences, mountains, or geometric shapes, were vital for efficient tax collection, 

payment of officials, and day-to-day transactions. Their standardized weight and easily 

recognizable symbols were instrumental in promoting both internal and international trade, 

effectively integrating the Indian economy with broader global trade routes like the Silk Road.
 

5. The Gupta Empire: A Flourishing Era of Commerce and Cultural Amalgamation 

The Gupta period had important industrial and craft production. Textiles were the backbone of 

the surge in the Gupta economy. Silks, cotton, muslin, calico, linen and woollen products were 

produced on a large scale, and these products were the most lucrative towards exports in Asia 

and beyond. The quality of Indian fabric, especially silk and cotton, was exceptional, and artistic 

designs helped to proliferate the demand for Indian fabric. Metalwork was also obviously 

important during this period, and the Gupta innovation phenomena was most obvious in this 

realm. Gupta production of good iron and steel was well known, and the best product out of 

India was known as Wootz steel which was made for the purpose of producing exceptional 

weapons. The Mehrauli Iron Pillar is a captivating piece of the structural history of India and 

remains corroded. Following or alongside that, ivory carving, stone work or finishing, gemstone 

polishing, and metal work were experienced in gold, silver, copper, and bronze.  Pearls and other 

precious gems fabrics, pottery, wood types contributed to the economic importance of this time 

period. 

Trade systems throughout the Gupta period expanded both inwardly and outwardly. While 

India's trade with the Roman Empire had once been robust, that relationship eroded in the mid-

6th century, as the Romans obtained the knowledge to produce silk from the Chinese and became 

less reliant on imports from India. Rather than falling apart, however, Gupta commerce reacted 
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by strengthening commercial ties with China and the regions of Southeast Asia, which became 

critical nodes within the Maritime Silk Road. Trade relations extended further, to Sri Lanka, 

Persia, Arabia, Ethiopia, and the Byzantine Empire as well. The ability of Gupta trade to change 

direction and diversify geographically and economically highlights the flexibility of Gupta trade. 

Ports formed a unique link in this trading network. Tamralipti in Bengal, connected India and 

Southeast Asia and was recorded by Ptolemy and Chinese pilgrim Hiuen-Tsang. On the west 

coast, ports such as Khambhat (Cambay), Bharuch, Sopara, Kalyan, and Chaul emerged as busy 

ports known for textiles, spices, and gemstones. Despite the vibrancy of Ghantasala and Kadura 

on the eastern coast, southern ports like Muziris and Arikamedu, which had been so instrumental 

in Indo-Roman trade before this, began to lose momentum during the Gupta era. 

The goods exported from the Gupta Empire were varied and included textiles, spices such as 

pepper, cinnamon, saffron, nutmeg, cloves and turmeric, gemstones including diamonds and 

sapphires, pearls, steel products, sandalwood, medicinal and other luxury items. The imports 

complemented this outflow which were Chinese silk (Chinasunka) roman wine, Arabian horses, 

east African ivory, tortoiseshell and gold, these exchanges contributed to the burgeoning 

economy, while exposing Indian society to new products and technologies. 

In this sense, trade in the Gupta Empire was about more than just physical wealth, it was a 

dynamic progressive process of cultural globalization that thrived centuries before its modern 

understanding. The Gupta economy showed resilience and continuity because it kept strong 

networks of commerce that allowed adaptation with different trading partners and facilitated the 

transportation of knowledge and culture across international and transnational frontiers. The 

Gupta period's emphasis on adaptability and globalization, through transnationality, has 

cemented the Gupta period into the economic and cultural histories of India as one of the most 

impactful periods. 

6. Reciprocal Impacts and Enduring Legacies of Ancient Indian Global Trade 

The wide-ranging trade routes established by ancient India facilitated substantial economic, 

cultural, and technological interconnections across Afro-Eurasia. India's exported products, 

including spices, textiles, and precious stones, commanded high levels of demand in Rome and 

generated wealth for India and tax revenues for the Roman state. This commerce facilitated not 
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only the movement of precious metals but also cultural interchange. The art of India was 

influenced by Persian and Greek styles and had an impact on the architecture, literature, and 

religion of Southeast Asia. Sanskrit became a lingua franca, Indian epics such as the Ramayana 

and Mahabharata were adapted and performed abroad, and elements of Ayurveda were 

incorporated into traditional medicines in Indonesia and Thailand. 

Technology and scientific knowledge spread as well alongside trade. The Gupta achievements in 

medicine, mathematics, astronomy, and metallurgy are well documented and widely 

disseminated, and India itself borrowed navigational instruments and agricultural technology 

from other parts of the world. The transfer of resources provided sources of wealth in this era of 

Gupta "Golden Age" through trade and the subsequent funding of artistic patronage and 

collaborative scientific endeavours illustrates the close relationship between economic surplus 

and intellectual innovation. 

Eventually, these networks also engendered cultural syncretism, technological innovation, and 

developed a collective identity across regions. If anything, trade in ancient India was a reciprocal 

local-global process that simultaneously constituted and was constituted by interconnections of 

peoples, thereby establishing the foundations for the interconnectivity that exists today. 

Likewise, current global trade is a network of interdependence, where peoples share information, 

exchange knowledges, and diversify partnerships. Trade agreements with ASEAN states, Japan, 

South Korea, and Australia (includes the ECTA) reinforce interconnections, and on-going 

negotiations to strengthen relationships with the EU, the UK, and the UAE are welcome. 

Currently, India's largest trading partners include the United States, China, the UAE and the 

European Union, underscoring how ancient principles of diversification and resilience still shape 

India's role in global trade. 

The following table illustrates this continuity in terms of the preservation and exchange of 

commodities in ancient times. The commodities such as spices, including pepper, saffron, and 

turmeric, entered the Roman Empire and Arabia as valuable exports; textiles like cotton, silk, 

and muslin connected India to China and Europe; precious stones and metal circulated between 

India, Mesopotamia, and Central Asia; and luxury goods ranging from elephants to ivory, 

sandalwood, and exotic birds were exchanged for Roman wine, Arabian horses, and African 
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ivory. Together, these transactions demonstrate the scope of India’s trading networks and 

illustrate how material goods, cultural values, and technological innovations all circulated along 

the same trading routes that continue to bind people and influence global commerce today. 

Table 1: Principal Commodities in Ancient Indian Global Trade (Mauryan & Gupta Periods) 

Commodity 

Category 

Specific Items (Exports) Specific Items 

(Imports) 

Key Trading Partners (for 

specific items) 

Spices Pepper, Cinnamon, Cardamom, 

Saffron, Nutmeg, Cloves, 

Turmeric 

- Roman Empire, Arabian 

Peninsula, Southeast Asia, China, 

Ethiopia 

Textiles Cotton, Silk, Muslin, Linen, 

Wool, Embroidered Garments 

Chinese Silk 

(Chinasunka) 

Roman Empire, Southeast Asia, 

China, Middle East, Europe 

Precious 

Stones 

Diamonds, Pearls, Sapphires, 

Carnelian, Lapis Lazuli 

Precious Stones 

(general) 

Mesopotamia, Central Asia, 

Roman Empire, Southeast Asia 

Metals Wootz Steel, Iron, Copper, 

Bronze, Tin 

Lead, Gold, 

Silver 

Mesopotamia, Roman Empire, 

Central Asia, Southeast Asia 

Luxury 

Goods 

Ivory, Timber, Bamboo, Dyes, 

Medicinal Herbs, Aloes, Clove-

wood, Sandalwood, Hunting 

Dogs, Elephants, Peacocks, 

Parrots, Pheasants, Snakes 

Roman Wine, 

Arabian Horses, 

Ivory (from 

Africa), 

Tortoiseshell 

Mesopotamia, Roman Empire, 

Central Asia, Arabia, Africa, 

Southeast Asia, China 

Source: Author’s compilations
3
 

7. Adaptive Strategies in a Shifting World: Lessons in Diversification 

The Gupta Empire's ability to shift and adapt in response to developments on the broader global 

economic stage likewise provides a compelling historical case study for contemporary trade 

strategy. As documented in the supplied research, the collapse of direct trade with the Roman 

Empire after about 550 CE, partly due to the Romans learning how to create silk from the 

Chinese, was not an economic disaster for the Gupta state. In fact, the empire displayed 

remarkable adaptability and a diverse economic base by refocusing their trade. Trade with China 
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greatly increased, and Southeast Asia emerged as a key new source of Gupta trade via the 

Maritime Silk Road. The Gupta's ability to pivot from declining bilateral trade with a major 

partner (Rome) towards an emerging and vibrant new multilateral trade network (Southeast Asia 

and China) is illustrative of an engrained entrepreneurial spirit and flexible framework for 

trade.     

The historical precedent of strategic diversification in trade is a useful basis for considering the 

current, evolving trade policy within India. The government is thus moving from an 

overwhelming ‘defensive’ stance to one that is ‘active and forward-thinking’ in positioning India 

as a potential global production and sourcing centre. This change is both timely and significant 

given the complicated global dynamics that are influencing India's trade policy. India currently 

has, and will have, a significant trade deficit with China; which is projected to be $99.2 billion in 

2024-2025
4
. China is not India's only concern, though; tariffs on Indian goods by the United 

States are slated to increase. As a result, India has responded by accelerating its diversification - 

negotiating and expanding Free Trade Agreements (FTAs) with new partners such as Australia, 

Qatar and the nations of the European Free Trade Association (EFTA). This new push for new 

markets resembles the Gupta Empire's pivot, a purposeful strategy to reduce risk and dependence 

on a single market. The National Manufacturing Mission, (part of the 'Make in India 2.0') 

actively encourages this diversification - positioning India as the preferred location of choice 

within the global 'China+1'. The important historical lesson is there i.e. successful economies 

retain the flexibility to re-adjust to changing global demands and geopolitical realities. The 

following table underlines the fact that while the United States remains India’s largest trading 

partner with a healthy surplus, India’s relations with China, Saudi Arabia, and Russia are marked 

by steep deficits, underscoring persistent structural imbalances. The UAE as a trading partner has 

a small deficit. Collectively, these figures highlight the opportunities and vulnerabilities in 

India's trade structure and emphasize the government’s urgent diversification strategy. 

Table 2: Top 5 Trading Partners 

Rank Top Trading Partners Total Trade (USD Billion) Trade Balance (USD Billion) 
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 https://www.ndtv.com/india-news/us-top-trading-partner-of-india-for-4th-straight-year-in-2024-25-
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1 United States 131.84    24.57    

2 China 104.32    -77.12    

3 UAE 77.64    -20.12    

4 Saudi Arabia 48.32    -28.93    

5 Russia 44.37    -38.75 

Source: Author’s compilations
5
 

8. Learning from the Past: Ancient Indian Trade and Its Relevance in Viksit Bharat@2047 

The complex economic and cultural processes of trade known to have existed in ancient India 

reveal a productive and consistent historical trajectory of strategic resilience and commercial 

acumen to the modern day. The Mauryan Empire, characterized by its state-centric, centralized 

approach in which the state built unifying infrastructure like the Grand Trunk Road and imposed 

a standardized currency, similarly parallels the contemporary inclination of India's heavy reliance 

on public-private partnerships to provide the critical infrastructure for the modern economy. 

During the Gupta period, the basic state facilitation precondition under which merchant guilds 

were sufficiently powerful to serve as both financiers and regulators, transformed into a new 

decentralized trade system that engendered another level of prosperity; a scenario that has a 

general correlation with the contemporary significance that industry associations play in 

supporting the private sector and start-up development of the critical Micro, Small and Medium 

Enterprises in the nation. Equally relevant to support the policy development and implementation 

tasks for modern-day India, is the Gupta-level diversification of trade partners (Southeast Asia, 

China) that emerged out of necessity due to the downturn of trade with Rome. This diversifying 

effort is timely, as it provides insights into the need for a diversification strategy that is centuries 

old and serves as a pro-active response to limited choices for economic opportunities today in 

free trade agreements for modern India. The present global scenario indicates that India is 

dignified to emerge as a key power, joining the US and China in shaping a tripolar world order 

by 2050. By 2075, India may well stand as the leading global power, marking a shift toward a 

new bipolar phase (Barai, 2024). 

                                                
5
 Sources: 

https://www.ndtv.com/india-news/us-top-trading-partner-of-india-for-4th-straight-year-in-2024-25-8184972 
https://www.exportimportdata.in/blogs/top-trading-partners-of-india.aspx  
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The continuities identified in the paper state-facilitated infrastructure, merchant-guild relations, 

and diversifying trade are echoed in the Government of India’s Vision for Viksit Bharat @ 2047, 

which recognizes the need for comprehensive development through partnerships between the 

public and private sectors, investment in infrastructure, innovation, or global connectedness 

(NITI Aayog, 2024; Government of India, 2024). The vision identifies five themes Empowered 

Indians, Thriving & Sustainable Economy, Innovation, Science & Technology, Good 

Governance & Security, and India in the World and identifies MSMEs, infrastructure, and trade 

as mechanisms of economic transformation (Government of India, 2024). In addition, NITI 

Aayog's working paper articulates four strategic imperatives Economic Competitiveness and 

Growth, National Security and Stability, Global Partnerships and Strategic Influence, and Legal 

Reforms and Good Governance which track the trajectories of resilience and resourcefulness 

underscored in the antiquities (NITI Aayog, 2025). Lessons from the Mauryan and Gupta periods 

will further leverage and build upon the contemporary vision for Viksit Bharat@2047, 

reaffirming that India’s path towards development has traditionally been grounded in structural 

foresight, diversification, and institutional balance. 

9. Conclusion 

The study of trade is often regarded in broad, sweeping strokes (such as "the Indian market"), 

instead of that of those people who traded in and of such merchants themselves. Accordingly, we 

take notice of trade in the context of early periods of commerce represented through the Mauryan 

and Gupta Empires with an academic account of trade in ancient India and elsewhere. The 

Mauryan Empire was significant in establishing a foundational and centrally controlled aspect of 

trade. The numerous diverse regions consolidated into one large political entity created 

conditions for commercial activities to take place at scale. The Mauryan Empire connected their 

far-reaching kingdoms (535,000 km
2
) through the physical infrastructure of the Grand Trunk, as 

well as laid down principles of formalized administrative controls, and transitionary finance 

which were standardized economic codes to ensure trade, business, and composition of taxes 

took place across many territories. The Mauryan Empire provided an environment of security 

and economy that promoted commerce, and as such set conditions for expanding commerce in 

India and elsewhere. 

Under this dynasty the Gupta Empire gave birth to a "Golden Age" of prosperity. During this 
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time India witnessed flourishing industries, especially textiles and metallurgy, in addition to a 

complex monetary system that included plenty of gold coins, and active merchants who 

organized into powerful guilds. The Gupta period effectively addressed critical changes in global 

supply and demand at the early stages of trade with Europe and the Roman Empire. Gupta 

merchants were able to continue prosperous trade, despite the Roman Empire's relationship with 

India, by shifting their strategy to connect to emerging markets in Southeast Asia and China. The 

trade scape of the Gupta period also serves as a testament to the entrepreneurial and resilient 

aspects of ancient India. 

These empires collective trade practices highlight India's status and influence as, in some cases, 

the role of a key leader and more than a participant in one of the early embodiments of world 

economic systems and cultural systems. India's geographic location and constant supply of 

sought-after goods created a leadership role for India for much of Afro-Eurasia. Trade networks 

generated demand not only for existing and new goods and services, but also for some 

considerable cultural, religious and technological exchanges. Indian religions such as Buddhism 

(and later Hinduism) spread to many other cultures in Asia, and, in the same theme, Indian 

cultural forms such as art, architecture, and sciences, based on other exchange conducted in 

relationship to other cultures in Asia, became part of collective religions developed from 

Southeast Asia to Central Asia. Trade networks were also reciprocal, suggesting too that Indian 

inventions and ideas were often factored into imaginative contexts of responses and adaptations, 

which were often mapped or influenced by the same exchanges associated with other cultural 

tridents. India was wealthy due to trade, and this wealth allowed for economic dependencies in 

certain areas of India that were organizations for intellectual probing, inquiry and challenges - 

such activities led to artistic production as highlighted by ideas about the Gupta "Golden Age." 

The deep marks of continuity identified in processes and practices derived from the development 

of trade networks that mobilized significant connectivity across cultures and regions indicate that 

the trade networks fostered many important connections with evidence of significant depth. The 

historical significance of trade networks in the history of world cultures and economies which 

are rooted in modification of India's original southward defiance indicates that India was a great 

economic and cultural centre that bound people and economic and cultural systems across the 

ancient world. 
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